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ITEM 5.02 DEPARTURE OF DIRECTORS OR CERTAIN OFFICERS; ELECTION OF
DIRECTORS; APPOINTMENT OF CERTAIN OFFICERS; COMPENSATORY
ARRANGEMENTS OF CERTAIN OFFICERS

(b) On October 29, 2007, Mrs. Fields Famous Brands, LLC (the “Company”) approved the
appointment of Greg Barber to the position of President of the Company’s TCBY division. Concurrent
with this appointment, the Company accepted Mr. Barber’s resignation as its Executive Vice President,
Chief Financial Officer and Treasurer. Mr. Barber also resigned from the same positions that he held on
behalf of certain of the Company’s parent entities and subsidiaries.

(© Also on October 29, 2007, the Company appointed Steven Passey, 45, to serve as the
Company’s Vice President, Chief Accounting Officer, Corporate Controller, and Treasurer. Mr. Passey
joined the Company in April, 2007 as its Vice President and Corporate Controller. Prior to joining the
Company, Mr. Passey was Chief Financial Officer of EduSource from September 2006 to March 2007.
From December 2004 to September 2006, he served as Director of SEC Compliance and Reporting for
Extra Space Storage, and from January 2001 to December 2004, he was a Senior Manager for Ernst &
Young, LLP. Neither Mr. Passey nor any of his immediate family members has been a party to any
transaction or currently proposed transaction with the Company that is reportable under Item 404(a) of
Regulation S-K during his employment with the Company.

The Company has not entered into or amended any employment agreement with Mr.
Barber or Mr. Passey as a result of these appointments.
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