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ITEM 5.02  DEPARTURE OF DIRECTORS OR CERTAIN OFFICERS; ELECTION OF 

DIRECTORS; APPOINTMENT OF CERTAIN OFFICERS; COMPENSATORY 

ARRANGEMENTS OF CERTAIN OFFICERS 
 

 (b) Effective December 1, 2006, Mrs. Fields Famous Brands, LLC (the “Company”) 

accepted the resignations of Richard Ferry as a member of its Board of Managers, and as Chairperson of 

the Compensation Committee and member of the Executive Committee of its Board of Managers, and  

Walker Lewis as a member of its Board of Managers and the Compensation Committee of the Board of 

Managers, and extended its gratitude for their years of service to the Company.   

 

  Also effective December 1, 2006, the Company accepted the resignation of Dara 

Dejbakhsh, its Executive Vice President and Chief Operations Officer.  Mr. Dejbakhsh also resigned from 

the offices and directorships that he held on behalf of certain of the Company’s parent entities and 

subsidiaries. 

 

    (d) Effective December 1, 2006, the sole member of the Company, acting by resolution in 

accordance with the Company’s limited liability company agreement, appointed Don Rice and Jon Biotti 

to serve as members of the Company’s Board of Managers.  Messrs. Rice and Biotti were also appointed 

by the Board of Managers to serve on its Audit Committee.  Mr. Biotti is a Managing Director of 

Charlesbank Capital Partners LLC, an affiliate of Charlesbank Equity Fund II LP (“Charlesbank”), which 

holds approximately 2.58% and 34% respectively of the common and 16.5% preferred stock of the 

Company’s ultimate parent, Mrs. Fields’ Companies, Inc.  Charlesbank is also a holder of notes issued by 

Mrs. Fields’ Holding Company, Inc., an indirect parent of the Company.  Messrs. Rice and Biotti will 

receive the standard compensation paid to members of the Company’s Board of Managers and its 

committees as disclosed in the Company’s most recent annual report on Form 10-K filed with the 

Securities and Exchange Commission.   
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